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More Countries are Expected to Reach Grid Parity in Coming Five Years
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First Solar Can Leverage Utility-scale Solar Power to Captura
Rising Demand in Residential and Commercial Market

Growing Demand in Solar Power
Favors Eales of PV Modules
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Competitive Price of Solar Energy and Abundant Solar Resources 3 !.—-
Stimulates Solar Energy Business in India

+  Low slecirical costs and elecwnfication rate Amm ko reach gnd parity by 2018
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Promising Competitive Landscape elevates First Solar's
Polential in the Indian Market
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Rising Market Demand and Moderate Government
Suppert Increases Favorability of the Chilean Market
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Stategy aims af raising renewsble energy
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Competitive Price of Solar Energy and Abundant Solar Resources
Stimulate Solar Energy Business in Chile
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Leading Position and Comprehensive Infrastruciure Netwark

Expand Potential Business of First Solar in Chile

Acouistion and the Undergoing Powsr Plant
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Targeting Mining Companies and Households, FSLR can Enter
Chile with CdTe and Gradually Develop into Systems Business
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Despite the High Potential, Potential Risks are involved But can be Tackled by_!_:
More Gov Support, Company Strength and Possible Acquisition
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Stategic Partrership
with CEC and Apple
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Solar & JSPL
Orwn construction

Canstruction

Frovdes OBM zenvces

Solar Frzysct i1 Telogars and Andhapmdons

Ogperate fuly

Crwn conaltuction of PV
power plant

Concenirated Solar Power Flant F
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Sales is Expected to grow at CAGR 13.9% fram 2014 to 2020E
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+ Counbty largets on tting renewable energy
» Public suppart for solar eregy
- Roaoftop vz ulityscale deveiopmant untl 2018
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Drawbacks and Hindrance of entering Canada

Email demand for Grid Byslems Installation

High Elecirical C

s

s ey
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LiED grazy
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High demand for off.grid pholovltaic
developments— does not align ko grid sysiem
of which First Solar speciakizes in

B ot
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Canoda it mpet 9 tising solar eneigy cosls-d
dectensed efficiency~ hard 1o achieve grid parity+
hence it it impractical for First Solar 1o enter Bin
Canafan Market
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Drawbacks and Hindrance of entering Japan
Low Demy
Frimary slectricty seurce s from fazsil fuels—

low demand for solar energy
High slectrical costs~+ hard 12 reach prid parity
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Sl Smal phatevaituic masket size in Japsn-+ Decreases
potentinl for exponsion and profiisbdity
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Drawbacks and Hindrance of entering Malaysia

Poer In.'mtruu:u;ru MNabworh

Fresents difficulties in fnding sutable land for

ssler P installnfion because Malaysia is [

jprone to fisoding =

Prolonged exposute 1o sunlight may sharten

phatzvaitaic celis Haspan due io haat i
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Smeall mark el demand for Bolar Enorgy

Dependent on large mandactonng
facditios from cverseas giobal companies
such as Fast Sclar
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Drawbacks and Hindrance of entering South Africa

Ho solar companies withn infernaticnal
reach

Ned an industrinl region < low demand for
utstpszale PV modules

[Low domand for photeveitaic instataticns |

fox First Solar fo
enter

Drawbacks and Hindrance of entering Europe

Compatatively small
potertial

phatovoitaic market

FIT Progtam

« Rich focal o

© cater for energy demands

e

 Decreases demand for
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Drawbacks and Hindrance of entering Mexico

Sclarles, a manufacturer of crystaline siticon PV madules.
scquited Bhe 75 MW production
Fhotovoilech, which ceazed cperazen in 2012

— e
instabiity of cperatng butiness

Solarfec

1 The uge of solar energy k= very minimal
Arcund 1% uze of nen-hydro renewabls

BroIgy oriy

2 The marked zize b= very small
Orily 8 few manufactres in the PY
busiress
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Drawbacks and Hindrance of entering Australia etk

1. Gevernment support towards solar snergy
busness as a whole is decreasing
+  Feed-in-tariff sysi=m for smadl scale
instalintions ended in 2013

heigurn Solar Concentrator Power Station
{154 MW ) was cancelied by the Australion
Gavernment in 2014
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Lack of commitment to chean

2 The market size is very small for using CdTe thin
fim techinolsgy
Househoids, schools and commundy
mainiy use smail scale solar panels inslead
of ublityscale soiat parels
+  Awverage syslem is bess than KW

Renewable Energy Targed

3 Severe Competiion exsts with against local
companies
» Australan company, The fompe, combines
solar power with desel o hedge sganst
fised price veatidly

Drawbacks and Hindrance of entering Brazil

Huchaar 28%
1

Solwr energy generales less than 001% of
the totl dlectricity
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1. Minimal use of solar

energy
2 Aloody chserved
mdsting compettors n

Drawbacks and Hindrance of entering Thailand
1 Neoprograms on standards end codes has been introduced so far

2 Grd intogration and PPAs are minimal

3. Rursl electification is hindered by runal poltics as the current

pobtcal chmate is vory sentitive o many Thais are unwilling even
o i, about the ixsue

Tt Sede

e s ‘D';"';&":m s 4 Only one local bank has intoduced 2 first programme 43 firance
e ol e olar investments
= cowmrage
=] &  Lock of technicians and engneers in renewable energy
s technciogy
- n% il
Income Statement Forecast e

Fent Solar

FY¥ ands In Docembar, US0 in
milions
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Ravenun ING paars 3818 426% 4818 £500 6349 e
Cost of revenus 2e48 2565 077 3319 8B4 4180 4TR4 . SEOM
Gross profit |3 B2r D04 1w 216 1389 1604 1874
Research and deveiopment 4 144 165 m 108 k2L %8 anz

Sales, Generaland adménkatrative 273 280 311 M7 33 &9 B8 608
Restructuring, mergar and

acquisticn Br

Gther operating sxpenses

Total operating azpanses 04 403 467 520 689 672 e w07
Opersling incoms 3 4z a7 54 T nr 827 war
intarest Expense 2 2 2 2 4 ] 4 4
her Income (sxpense) 12 1 " 1 n " 1 n
inzome before tazes. Er 437 506 £53 EM T4 B34 o7a
Provision for incoma lazes ] ke £ » a4 50 53 kel
Coler knceme 5

Net incoma 54 w7 an 24 £ [-12] i 904

List of customers of First Solar
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Company Parnership with CEC for Community Solar Pregrams in Res‘u:lenlia!,.*.
and Commercial Markets P ke

« Distributed generation In the sty |
form of community solar expand
the addressable market bayond
the traditional residential or
commercial seclors

Wast majority of projects will o iy
utilize FSLR's thin-film modules

f—— 1 Farsd mameny
Solar Array s

Revenue Breakdown by Region
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Countries’ pledges on the use of renewable energy ek Giokal public support for energy sourtes et

U 5 ARenewable Ensrgy Target is to reach 20% by 2020
Calferran Governae Jerry proposed & new clean ensigy target for
the state S0% renewakie energy by 2030

Indian Renewatle Energy Mnisty plans to quadruple its power
penevalion capacity fom renewable sources to 72,400 MW by 2022
+  Z0D0CMW solar capscly i expecled to be achisved by 2022

The Chiean Seiate veted i rove the reneanble ensgy largel o
reach 20% by 2020

The Chilean Environmental Evalustion Senace has sheady
appioved 4 GW of solar pewenrad projects

“Fleasa ndcate whethor you sYongly suppoer, somihiat support, semahal appose
or sirangly eppose exch way of producing enargy™
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Comparison between rooftop and utility-scale segments developments .5 Renewable energy composilion in Chile .#
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